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Welcome & Introduction

Professor Michael Mainelli

Chairman

Z/Yen Group
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Agenda

09:00 Welcome & Introduction
Professor Michael Mainelli, Chairman, Z/Yen Group

09:05 GGFI 11 Results
Mike Wardle, CEO, Z/Yen Group

09:20 Observations
Professor Michael Mainelli, Chairman, Z/Yen Group

09:35 Questions, Comments, And Answers

09:45 Close
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GGFI 11 Results

Mike Wardle

Director, Head Of Indices

Z/Yen Group



© Z/Yen Group 2023 ⧫ Launched in 2018 to track the development of green 
finance in financial centres of the world.

⧫ GGFI 1 included 47 centres.  GGFI 11 includes 86 centres.

⧫ GGFI is intended to:

➢ Encourage financial centres to enhance the range and 
depth of their green finance offering.

➢ Showcase best practice in green finance.

➢ Foster a race to the top.

Global Green Finance Index
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Factor Assessment Index

GGFI 11 uses 4,498 
centre assessments 

from 633 respondents 

GGFI 11 uses 150 
instrumental factors
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Respondents

Respondents By Sector Respondents By Region



© Z/Yen Group 2023 ➢ London retained its first position in the index, with New York moving up one 

place to take second place. 

➢ Washington moved into the top 10, replacing Sydney.

➢ Western European centres take six of the top 10 places, with US centres 

taking the other four top 10 places. 

➢ The margins separating centres at the top of the index continue to be tight in 

GGFI 11. Among the top 10 centres the spread of ratings is 31 out of 1,000, 

compared to 42 out of 1,000 in GGFI 10. 

➢ Confidence in green finance appears to be strong, with all centres improving 

their rating in GGFI 11, and the average rating up just over 10% compared 

with GGFI 10.

➢ The number of centres in the index has increased to 86 with Lagos and Kigali.

Headlines
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Headlines – Top 20 Centres
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GGFI 11 Dimensions
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Relationship Between Depth & Quality 
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Ranking By Instrumental Factor Group
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Ranking By Industry Sector
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Headlines – Western Europe
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Headlines – Middle East & Africa
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Headlines – Asia/Pacific
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Headlines – North America
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Eastern Europe & Central Asia
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Latin America & The Caribbean
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Observations

Professor Michael Mainelli

Chairman

Z/Yen Group
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Leading Financial Centres



© Z/Yen Group 2023 ♦ We asked respondents to the GGFI survey to assess the proportion of global 
emissions that they thought will be covered by carbon pricing schemes by 2030

♦ The highest percentage of respondents (59%) considered that over 30% of emissions 
will be within carbon pricing schemes by 2030

Growth In Carbon Trading
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♦ Carbon Transition - fundamental changes required to move society and 

the global economy to a low carbon pathway

♦ Gaps:

➢Implementation – achieving agreed goals

➢Ambition – not making enough difference

♦ Tools and techniques include carbon trading, carbon accounting and 

policy performance bonds

♦ Financial Centres are part of the solution

➢Promoting investment in critical sectors and technologies

➢ Investigating innovative financial products and services

➢ Identifying and ameliorating transition risk exposure

➢Lobbying for regulations and standards on carbon accounting to 

ensure that carbon costs are factored into valuations and risk 

assessments

The Carbon Transition



© Z/Yen Group 2023 ♦ There is increased interest in carbon pricing, and much 
more emissions trading schemes may be a bigger part of 
the answer than ESG

♦ Policy performance bonds focusing on outcome delivery 
rather than use of proceeds are gaining traction

♦ US centres have caught up with green finance and 
Asia/Pacific centres are close behind

♦ Centres which perform well in the GGFI are generally 
committed to environmental improvements across the 
economy as well as in finance and have a depth of 
sustainability skills 

Key Messages
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Comments, Questions & Answers
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Thank You For Listening

Forthcoming Events

Wed, 26 Apr (11:00-11:45) How AI Could Shape Our Built Environment 
For The Better - But Also For Worse

Thu, 27 Apr (08:00-09:30) The Future Of Green Hydrogen - BizTech
Huìhuà Chat

Thu, 27 Apr (11:00-11:45) Esop Sofa: Hot Topics In Employee Share 
Ownership – Newspad Review VI

Tue, 02 May (10:00-10:45) Harnessing Markets To Deliver Paris

Visit https://fsclub.zyen.com/events/forthcoming-events/

Watch past webinars https://www.youtube.com/zyengroup
https://app.pzaz.tv/app/pzaz/store/zyentv

https://fsclub.zyen.com/events/forthcoming-events/
https://www.youtube.com/zyengroup
https://app.pzaz.tv/app/pzaz/store/zyentv
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Global Green Finance Index 12

Take the GGFI survey at:  
www.greenfinanceindex.net/survey/

@ZYenLF

Global Financial Centres Index 34: September 2023Smart Centres Index 7: 25 May 2023

Global Green Finance Index 12: October 2023

Sponsored By

http://www.greenfinanceindex.net/survey/
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