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Going Paperless: E-Signatures in CEE

Speakers:
« Dora Petranyi, Partner & CEE Managing Director, CMS Budapest
« Marek Oleksyn, Partner, CMS Warsaw
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Digitalisation landscape
In CEE — CMS survey
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Poll
Digital landscape in CEE: Pandemic vs. Digital Transformation

Do you think the pandemic
will accelerate digital
transformation in
organizations?

1) Yes
2) No

3) To alimited extent
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Digital landscape in CEE — Introducing Digital Horizons

Exploring CEE’s digital future — strategic
digital agenda of businesses, investment
plans, regulation, risk and infrastructure

readiness in the region

Digitalisation
—~—7, strategies . .
Data driven: based on client survey —

1 00 @g@ : 18 countries in CEE
C participants

@é Investment
,\) plans In-depth client interviews add industry
insight — ERSTE Bank, UniCredit, Al

@ Digital, Magyar Telekom, Coca-Cola,
Siemens and others
countries in CEE
@ Regulation
and risk
@ Headline data and themes
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Data Highlights

92%"

believe that the pandemic
will accelerate future
digital change in their
business

Response to the pandemic is radically
shifting'the pace of digitalisatie

(/

5%

already use Al solutions

The benefits of cost and effidency
are driving businesses to use Al

Going Paperless: E-Signatures in CEE | 23 November 2020
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see the public sector
making some progress
in digitalisation

Governments need to
embrace digitalisation more to
ease the bureaucratic burden

65%

plar; to increase their
IT budget next year t

invest in digitalis.

Most companies anticipate the need ™
to commit greater resources to digital

consider ethics as part
of their current guidelines
and policies

Safeguarding data,
considering the human cost
and making decisions based
on brand values are key

BN ]
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Digital agenda vs. bureaucracy

Is public bureaucracy an impediment to your company’s digital

agenda?
To what extent do you feel that public authorities in the CEE B Public authorities have kept pace with/
jurfsdfcﬁons ,t'n thCh you Operate support your Company’s facilitated digitalisation in the private sector
d"-g"‘ tal agenda? B Public authorities have made some advances,
but the level of bureaucracy is low
W 3% . .
. Public authorities have not made many advances
B 1% in this area, and the level of bureaucracy is high
11%
3 B Public authorities have not made many advances
¢ in this area, but the level of bureaucracy is low
I 56°%
- 6% B Public authorities have made some advances,

but the level of bureaucracy is high

N BN = Other
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Survey - Key takeaways

Bureaucracy slows down
the transition

Regulatory compliance and
the ethical use of data put
the burden on the businesses

Pandemic has significantly
accelerated the shift to digital

Having the right local advice
at hand is critical
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E-Signatures in CEE
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Poll
E-Signatures in CEE

Please choose the correct answer

E-signatures:

4

2) subject to a few exceptions
- are generally prohibited in
the CEE countries

1) can  now effectively
replace, for any type of
contract and in any CEE
country, traditional wet-ink
signatures

3) can be used to sign

different types of contracts
in the CEE; however it
varies from country to
country as to what type of
electronic signature has
legal effect

J
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E-Signatures in CEE

Going Paperless: E-Signatures in CEE | 23 November 2020

CMS CEE-WIDE SURVEY:

The type of electronic
signature depends on
whether the national law
mandates the written form
for an agreement or other
legal statement, and what
kind of electronic signature
IS considered sufficient.

CMS Firm



E-Signatures in CEE

Key prerequisite
— what constitutes
a written statement?

Types of e-signatures
accepted by each
national law

Cases where only wet ink
signatures are acceptable \
VAAS

(no e-signatures allowed)
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E-Signatures in CEE

Employment

Banking Commercial
& Finance contracts

e-signatures
may apply

Corporate Real Estate
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Consciously navigate the concepts of e-signatures

=d Electronic signature or e-signature

= Digital signature

Simple/standard electronic signature
S=S))

=l Advanced electronic signature (AES)

md Qualified electronic signature (QES)

mad ElEctronic time stamp

md 1 Ne elDAS Regulation
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Common findings for the use of e-signatures

Businesses can use
e-signatures to sign different
types of contracts.

’,'  However, it varies from country
» to country as to what type of |

electronic signature has legal |
effect, whether documents &
: ; ] -
signed with different types of
e-signatures qualify as written
statements, and which type of
contracts must be concluded in
_ awritten form.

T
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E-signatures on examples - commercial contracts in comparison

This chart shows a comparison between nine CEE countries on the issue of whether the following types of electronic signatures
are acceptable in commercial contracts where the law requires a written form.

Czech
_ Republic?t

QES with time stamp

QES without time
stamp v

AES with time stamp \/

(with
conditions)

AES without time stamp V4
(with
conditions)

v

(with
conditions)

The below chart shows an exemplary comparison.

1 Czech Republic: if “only a wet-ink signature is accepted”, it is not currently possible to use this electronic signature.
2 Slovenia: only in commercial agreements where no special form, e.g. notarial deed or certification of signature, is required by the law.
3 Ukraine: if commercial contracts are not subject to notarisation.
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Commercial contracts in comparison

Czech
_ Republict

Scanned electronic
version of the original
paper-based document

with handwritten \/ \/
sighature sent as an i (only in long
attachment to an (with v X X term X v X v
ordinary email without conditions) commercial
. agreements)
electronic signature but
with a standard email
signature panel
Sent as text in an
ordinary email, without v
electronic signature but (with v X X X X v X X
with a standard email conditions)
signature panel
Agreements accepted \/
online, by ticking a @iy

checkbox or by clicking o
on a button (“click-on X \/ X X cﬁﬁir?\'crls X X X \/

agreements”) concluded
with
consumers)

Agreement accepted
through an online
platform provided by X X X X X X v X v

the other party

1 Czech Republic: if “only a wet-ink signature is accepted”, it is not currently possible to use this electronic signature.
2 Slovenia: only in commercial agreements where no special form, e.g. notarial deed or certification of signature, is required by the law.
3 Ukraine: if commercial contracts are not subject to notarisation.
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Your World First C/M /S/

Law . Tax

Introduction
- Professor Michael Mainelli

Digitalisation landscape
In CEE — CMS survey

E-Signatures in CEE

Q&A Session
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Thank you very much for your attention!

Dora Petranyi

Partner and CEE Managing Director,

Head of Commercial, Competition,
Technology, Media, Telecommunications
(TMT) and Intellectual property (IP) practices
CMS Budapest

T +36 1483 4820
M +36 30 202 0777
E Dora.Petranyi@cms-cmno.com

Marek Oleksyn
Partner, IP/TMC practice,
CMS Warsaw

T +48 22 520 5628
M +48 693 545 386
E Marek.Oleksyn@cms-cmno.com
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C/M /S/ Law-Now"™

Law.Tax

Your free online legal information service.

A subscription service for legal articles
on a variety of topics delivered by email.
cms-lawnow.com

The information held in this publication is for general purposes and guidance only and does not purport to constitute legal or professional advice.

CMS Legal Services EEIG (CMS EEIG) is a European Economic Interest Grouping that coordinates an organisation

of independent law firms. CMS EEIG provides no client services. Such services are solely provided by CMS EEIG’s member firms in their respective
jurisdictions. CMS EEIG and each of its member firms are separate and legally distinct entities, and no such entity has any authority to bind any other. CMS
EEIG and each member firm are liable only for their own acts or omissions and not those of each other. The brand name “CMS” and the term “firm” are used to
refer to some or all of the member firms or their offices.

CMS locations:

Aberdeen, Abu Dhabi, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Belgrade, Berlin, Bogotd, Bratislava, Bristol, Brussels, Bucharest, Budapest,
Casablanca, Cologne, Dubai, Duesseldorf, Edinburgh, Frankfurt, Funchal, Geneva, Glasgow, Hamburg, Hong Kong, Istanbul, Johannesburg, Kyiv, Leipzig,
Lima, Lisbon, Ljubljana, London, Luanda, Luxembourg, Lyon, Madrid, Manchester, Mexico City, Milan, Mombasa, Monaco, Moscow, Munich, Muscat, Nairobi,
Paris, Podgorica, Poznan, Prague, Reading, Rio de Janeiro, Riyadh, Rome, Santiago de Chile, Sarajevo, Seville, Shanghai, Sheffield, Singapore, Skopje, Sofia,
Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.

cms.law
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THANK YOU FOR WATCHING

Forthcoming Webinars

> Tuesday 24 Nov (10:00) What Does Banking Stand For?

» Wednesday 25 Nov (15:30) Money In The New & Old Testament — The Influence Of Christian

Thinking On Finance

» Thursday 26 Nov (09:00) Innovation & The Law
» Monday 01 Dec (15:00) Four Ways Investing In Technology Can Improve The Employee
Experience

Visit hitps://fsclub.zyen.com/events/webinars/
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