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Programme

London GFCI 28 Launch Webinar Programme Seoul

08:00 Welcome 
Eui Seung Kim, Deputy Mayor For Economy, Seoul Metropolitan 
Government

17:00

08:05 Seoul, Financial City Of Creation And Innovation
Beom Sik Jang Chairman of the Financial Industry Policy Committee, 
Seoul Metropolitan Government

17:05

08:20 GFCI 28 Results
Mike Wardle, Head Of Indices, Z/Yen Group

17:20

08:40 Observations
Professor Michael Mainelli, Executive Chairman, Z/Yen Group

17:40

08:50 Questions, Comments, Answers? 17:50

09:00 Close 18:00
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Long Finance

“When Would We Know Our Financial System Is Working?”

This is the question underlying Long Finance’s goal to improve 
society’s understanding and use of finance over the long-term.  In 
contrast to the short-termism that defines today’s economic view, 
the Long Finance time-frame is roughly 100 years.
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Factor Assessment Indices

⧫Combine perception data with hard data using advanced 
statistical modelling

⧫ Individual assessments of financial centres are associated 
with the hard data for that centre

⧫We can then predict how the individual would rate other 
financial centres based on their profile
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The GFCI World

111 Centres In GFCI 28 Plus Ten Associate Centres
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GFCI 28 Respondents
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Top 25 Centres
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Regional Comparison Over Time
Average GFCI Rating Of The Top Five Centres In Each Region

⧫ The leading regions have improved slightly in GFCI 28 following earlier 
rating falls.  

⧫ Other regions have fallen back in GFCI 28.
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Top Five Centres – Ratings Over Time

⧫ Leading centres’ ratings up in GFCI 28

⧫ London has recovered ground on New York
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Top Five Centres – Rank Over Time

⧫ New York and London still in the top placings

⧫ Shanghai takes third position
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Western Europe
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Asia/Pacific
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North America
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Eastern Europe & Central Asia
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Middle East & Africa
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Latin America & The Caribbean
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Areas Of Competitiveness



© Z/Yen Group  
2020

Areas Of Competitiveness Sub-Indices
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Profiles – Global Centres
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Industry Sector Sub-Indices
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Reputational “Advantage”
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Reputational “Dis-advantage”
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Observations

Professor Michael Mainelli

Executive Chairman

Z/Yen Group
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GFCI FinTech Rating

Centre

GFCI 28 GFCI 27

FinTech Rank FinTech Rating FinTech Rank FinTech Rating Change In Rank Change in Rating

New York 1 735 1 735 0 0

Beijing 2 725 2 729 0 ▼4

Shanghai 3 719 3 722 0 ▼3

London 4 716 4 719 0 ▼3

Shenzhen 5 713 6 709 ▲1 ▲4

Hong Kong 6 707 7 705 ▲1 ▲2

San Francisco 7 706 9 701 ▲2 ▲5

Guangzhou 8 701 8 702 0 ▼1

Singapore 9 698 5 714 ▼4 ▼16

Washington DC 10 696 11 697 ▲1 ▼1

Boston 11 694 20 676 ▲9 ▲18

Los Angeles 12 693 14 692 ▲2 ▲1

Chicago 13 685 15 691 ▲2 ▼6

Tokyo 14 677 10 698 ▼4 ▼21

Paris 15 674 18 678 ▲3 ▼4

Edinburgh 16 669 26 656 ▲10 ▲13
Amsterdam 17 665 25 659 ▲8 ▲6
Seoul 18 661 27 655 ▲9 ▲6
Frankfurt 19 660 19 677 0 ▼17
Vancouver 20 659 New New New New
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FinTech Features

Areas Of FinTech Activity Elements Of FinTech
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Future Work Patterns After Covid-19

⧫ Virtually no change expected in time spent on clients’ premises
⧫ 20% shift from office to home working expected to continue
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Future Work Patterns - Regional Results

⧫ Western Europe stands out – people expect to be working 
from home almost 60 per cent of the time in the future – 20 
points higher than the next region – North America
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Financial Centre Strengths

⧫ You can’t be an international centre without international people

⧫ Successful people want to live in successful places

⧫ People want to live in cosmopolitan places and gravitate to clusters

⧫ Reputation is vital: 

“It takes 20 years to build a reputation and five minutes to ruin it.”

⧫ Trust is “the glue that holds all relationships together”
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Strategy For Success

“Treat All Comers Fairly”
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Questions, Comments, Answers?
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Global Financial Centres Index 29 – March 2021

Take the GFCI survey at:  
www.globalfinancialcentres.net/survey/


