
Thursday, 27 June 2019

Honourable Artillery Company, 

City of London

FS Club

Smart Centres Index: 

The Environment For The Development Of New 
Technology

@FSClub @ZYenResearch

Wi-Fi Username: HACGuest

Password: PrinceConsort1537



Michael Mainelli
Co-Chairman

FS Club

A Word From Our Chair



Established 2004 

Networking, debates and 
speakers you don't usually 

meet elsewhere

Chatham House Rule
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What FS Club Does

Networking Media

Research Advice



www.thefinanser.com

http://www.thefinanser.com/


What Long Finance Does

Networking Media

Research Advice



Recent Research



A Simple Climb?

[Source: http://www2.chinadaily.com.cn/bizchina/2009-08/14/content_8571581.htm]



The GFCI World
102 Centres In GFCI 25 Plus 10 Associate Centres



One True Strategy For Success              

“Treat All Comers Fairly”



Apolline Blandin
Research Fellow 

Cambridge Centre for 
Alternative Finance

@FSClub @ZYenResearch

Smart Centres Index: 

The Environment For The Development 

Of New Technology

































Mike Wardle
Head Of Indices

Z/Yen Group

@FSClub @ZYenResearch

Smart Centres Index: 

The Environment For The Development 

Of New Technology



♦ Published a report on a pilot Smart 
Jurisdictions Index in 2018

♦ Looked at countries and states and their 
response to new technology

♦ Feedback on the pilot made us look 
again

♦ Decision to focus on centres/cities, 
which are driving economic 
development and focus on the future

♦ And to broaden the scope from smart 
ledgers to a range of new technologies 
and science

The Smart Centres Index



Z/Yen Indices



♦ Commercial and financial centres focused on the fourth 
industrial revolution – the digital economy

♦ Looking for competitive advantage

♦ Exploring how best to exploit new technology

♦ Looking at how to promote and regulate growth

Why A Smart Centres Index?



Technology Focus



Distributed Ledgers: Sectors

Sectors Currently Using Distributed Ledger Technology



Leaders In AI



Leaders In Education

Source: QS University Ratings By Subject: https://www.topuniversities.com/subject-rankings/2019

https://www.topuniversities.com/subject-rankings/2019


Smart Centres - Seoul

♦ Start up hub – free business accommodation

♦ Focus on digital and smart technology start ups



Smart Centres - Singapore

♦ Looking to build on success

♦ Focus on Fintech – but also looking at Healthtech



Smart Centres - Boston

♦ Masschallenge Healthtech

♦ Partnership with Health Policy Commission



Smart Centres - Tallinn



Smart Centres – Cape Town

♦ Digital economy strategy

♦ Includes capital, engagement, location, education, 
government services, regulation and law



♦ Fintech sector strategy with government support

♦ Crossover into Insurtech and Regtech

♦ Regulatory sandbox

♦ Promoting developments in Legaltech, smart ledgers, asset 
management

♦ Leading the policy debate

Smart Centres - London



Smart Regulation



Regulatory Inverse U-Curve



♦ Factor assessment index

♦ Looks at places – cities and metropolitan areas which are 
hubs for new technology development

♦ Measure of development over time

♦ Aimed at centres that are looking to develop and investors 
wanting to know where to focus

Smart Centres Index



Factor Assessment Index



♦ No one respondent will know all centres’ capabilities

♦ There is no model which would allow us to weight the 
quantitative factors accurately to demonstrate their 
importance

♦ We use a machine learning algorithm that learns from 
existing data (in this case quantitative measures and survey 
responses) to predict outcomes

♦ If a respondent has rated Singapore, Seoul, Tokyo, and 
Boston, the model predicts the probability of how that 
respondent would have rated all other centres based on 
the underlying data

♦ The model fills in gaps in the data to allow a more accurate 
assessment of capability and performance

♦ Enables “What if…” analysis

Machine Learning Algorithm



Taxonomy: Instrumental Factors



♦ Survey live

♦ Seeks views on 125 centres in three areas:

➢Quality of regulatory systems for new technology

➢Depth to which new technology is embedded in 
economic activity and service delivery

➢Quality of new technology application and development 
in the centre

Smart Centres Index Survey

https://smartcentresindex.net/survey/

https://smartcentresindex.net/survey/


♦ Still gathering responses to the SCI survey though have run 
and initial analysis

♦ Top 21 centres – subject to change

♦ Moscow leads Eastern Europe & Central Asia, while Dubai 
leads for the Middle East & Africa.  The Cayman Islands 
features for Latin America & The Caribbean

Preliminary Results

North America Asia/Pacific Western Europe

New York Singapore London

Chicago Hong Kong Amsterdam

San Francisco Tokyo Geneva

Washington DC Sydney Frankfurt

Toronto Shanghai Paris

Boston Dublin

Vancouver Edinburgh

Zurich

Luxembourg



Panel Session

Richard Hay
Partner

Stikeman Elliott



Questions, Comments & Answers(?)



Future Events



Thank You!

@FSClub @ZYenResearch


